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CCS Prinos – News

Current Developments and Impacts 

of the Executive Decision

„COM(2025) 367 final”of 30/06/2025 of 

the Council of the European Union on 

the

amendment of the Greek Recovery 

and Resilience Plan

Contents Summary

The
amendments and new EU decisions regarding the 
Prinos project. This article initially deals with the 
regulation that exempts Energean from the 
storage obligation while at the same time giving it 
the possibility to act either as an “operator” or as a 
“facility owner” and to use subcontractors. In 
addition, another important fact that will concern 
us is the Executive Decision of the Council of the 
European Commission COM(2025) 367 final of 
30.6.2025 by which Greece requested the
withdrawal of measure 16997 and parts of 
measure 16831, citing:"apparent disturbances in 
supply chain" These measures provided for the 
approval of environmental conditions and the 
completion of the technical feasibility study for the 
CCS project, with the aim of maturing and starting 
the implementation of the relevant investments.
Based on this withdrawal he loses (to the 
present) the project funding from the TAA,
where was considered a key source of support. 
Another focus is the financial soundness of the 
institution and the role of compensatory measures

last weeks we had several
1.European DirectivesC(2025) 3218 & C(2025) 
3222

2.Executive Decision of the Council of 
European Commission COM(2025) 367 
final from 30.6.2025

3.The project folder in the Electronic 
Environmental Registry (ER)

4.Financial soundness of the entity

5.Plan for the inclusion of the prefecture of Kavala in 
the Plan Just Development Transition (SDD)

Appendix/Tables1

- Union and National Institutions around the 
climate change

- Unionist and Nationalist Legislators 
Regulations and Guidelines

1The tables in the annex contain lists of the institutions and legislative directives and regulations referred to in this text.
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European Directives C(2025) 3218 & C(2025) 3222

In May 2025,new data emerged from the European Commission,which lead to new
assessments regarding the continuation of the project in Prinos, specifically:

Decision C(2025) 3218_Implementing Regulation: Identifies the obligated companies to achieve the 
CO2 geological storage target of 5s0Mt/year by 2030.Excluded are those with a production of less 
than 610 thousand tons. of oil equivalents (toe=tone of oil equivalent) in the period 2022-2023.

Decision C (2025) 3222_List of obliged and exempted entities:OREnergean Oil and Gas is explicitly 
included in the exempted entities (Annex II) and is not obliged to contribute to the achievement of the 
European target. Consequently, the storage project in Prinos is not a European obligation nor a 
strategic project of common interest, as the EIA claims.

According to these guidelines, Energean is exempt from CO₂ geological storage obligations, 
but is investing in Prinos with public funding: Double standards?

Serious questions are raised about the transparency and fairness of the implementation of the European 
Regulation C(2025) 3218, which imposes on fossil fuel companies the obligation to contribute to the geological 
storage of 50 million tonnes of CO₂ per year by 2030. In particular, while the regulation provides that companies 
with production of more than 610,000 toe in the EU during the two-year period 2022–2023 are obliged, 
Energean, the only hydrocarbon producer in Greece, is exempted from the obligation according to the executive 
list (Decision C(2025) 3222). At the same time, the same company:

- promotes investment for geological storage projectCO₂ in Prinos,
- has applied for public/European funding,
- and states that it will function as a storage hubCO₂ for third parties.

The questions that the committee must explain, regardless of the work on Prinos, are simple but 
crucial:

- How is it possible for a company that has the ambition to storeCO₂ for others, should it not 
itself be obliged to contribute to the European Union's target for CO₂ storage?

- With what specific production data and in what legal/supervisory framework was the exemption granted? 
Energean from the obligations of Regulation C(2025) 3218, and how is it justified to receive public funding for a 
CCS project from a non-obligated provider?

- How is the accuracy of production data checked?What do companies declare?
- How are they treated?cross-border production structures(e.g. production outside the EU, headquarters outside the EU, 

subsidiaries within the EU);

- And what measures are being taken to prevent the market from ending upCCS to bespeculation tool 
from companies that avoid the very obligation to reduce emissions.

Legal consequences & interpretation

1.OREnergean can legally store CO₂–if it meets the conditions of the DirectiveCCS.The Directive 2009/31/EC 
on the geological storage of CO₂ stipulates that only entities that have received a storage permit from 
the competent Member State may store CO₂ geologically. Therefore, Energean (or EnEarth)can storeCO₂ 
itself, provided that it receives permission from the Greek authorities (Ministry of Energy and 
Natural Resources) and the project is technically and environmentally approved.

2.Energean can act either as“operator”either as“facility owner”and to use subcontractors(
subcontractors).European legislation does not require the technician to do it himself
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storage. The company canholds the license and carries out the storage itself. In this case 
Energean is legally responsible for security, monitoring, leaksetc. However, it may also assign 
technical works and operations to subcontractors. However, the legal responsibility remains its 
own.,even if it uses external contractors (this is stipulated by the Directive CCS —“responsibility 
cannot be delegated").

3.Role as a service provider (storage-as-a-service). If it stores CO₂ for third parties, then it is legally 
considered a CO₂ geological storage provider and its customers (third party companies) are considered “
subjects of the commitment»2,while shecompliance bodyregarding the DirectiveCCS. This involves 
drawing up a storage contract between Energean and third parties (with technical specs, cost, liability 
for leaks)

Summary of instructionsC(2025) 3218 and C(2025) 3222

Inquiry Answer

Can Energean store 
CO₂?

Yes, if it receives a permit in accordance with Directive 2009/31/EC and a storage permit 
from the Greek state

Does she technically have 

to do it herself?

Not necessarily. It can use subcontractors for drilling, injection, monitoring.

It also transfers the
legal responsibility?

No. The legal responsibility remains with her as the license holder.

With legal contracts it can operate as a "CCS provider". It is considered a storage 
service provider and is committed to meeting safety, compliance and monitoring 
conditions.

If it saves for
third parties, what does it mean?

Controlled by
EU/Greece

Yes, through the Ministry of National Education, with community monitoring

2The term "subjects of the commitment" (or "obligors"/"obliged entities") and the "compliance body» mainly 
concern the framework of the EU Emissions Trading System (EU ETS) and other regulatory systems related to the 
obligation to limit greenhouse gas emissions, i.e. Energean's subcontractors will be «subjects of the 
commitment»

Subjects of the commitmentare the legal or natural entities that are required by law to limit or declare their 
emissions and surrender emission allowances. In German, the term Verpflichtete or verpflichte Unternehmen is 
used, meaning: "obliged companies" or "obliged companies"

Compliance bodyis the entity responsible for complying with the obligation to surrender rights, as defined in 
the Union Registry. Usually identical to the subject of the commitment, but not always as will probably be the 
case here with Energean. In German the term Compliance-Verantwortlicher is used.
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2. European Commission Council Implementing 
Decision COM(2025) 367 final of 30.6.2025

The European Commission approved on 30/6/2025 the amendment of the Greek Recovery and 
Resilience Plan (COM(2025)367final (https://www.dnews.gr/images/uploads/2025/07/07/
COM_2025_367_1_EN_ACT_part1_v3_04819.pdf ) ,
at the request of the Greek government, whichremove the Measure16997from the list and from
measure 16831 also removed landmarks 51 and 53as we will see below.The diagram below 
presents a summary of the measures that the Greek government, based on decision COM(2025) 367 
final dated 30/06/2025, has removed fromRecovery and Resilience Plan.

Overview of withdrawn measures based on the provisionCOM(2025) 367 final

* )https://www.youtube.com/watch?v=koafmxIkNmc

Let's look at these milestones in detail.

Landmark 373

TheLandmark373predicted thecompletion of the technical preliminary studyfor the projectCCS, 
with the aim of maturing and starting the implementation of the relevant investments. This phase is 
called FEED (Front-End Engineering Design) or Technische Entwurfsplanung in German. This phase 
serves to specify the technical design of the project to such an extent that a reliable investment 
decision can be made and the permitting process can begin.
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Milestone 373 was a crucial step in the technical and environmental maturity of the CCS project because it 
provided for:

- Completion of the technical study for the collection and storage projectCO₂ (CCS).
- Submission for approval of an Environmental Impact Study (EIS) in accordance with national and 

EU legislation (Directive 2011/92/EU).
- Obtaining all required environmental permits, namely:

the
the
the

Environmental Impact Assessment (EIA). Approval of 
environmental conditions by the competent authorities. 
Installation of an environmental monitoring system.

- Obtaining a Decision to Approve Environmental Conditions (AEPO)3) by the Ministry of Environment and 
Energy.

- Compliance with the DirectiveCO₂ Storage (2009/31/EC) on the safe geological storage of CO₂.

- Public consultation and opinion of local and national authorities.

Why it is critical:

- The approval of environmental conditions is a prerequisite for any type of construction 
or financing.

- The preliminary study documents thetechnical viability and safety of the project, including critical 
elements such as:

the
the
the

- Failure to complete the Milestone implies that the projectis not yet ripe for implementation or 
financing.

- Transparency and accountability:The withdrawal of the landmark373 blurs the picture, not only for the 
progress of the project but also for any organizational or administrative delays.

Selection of geological formation.
CO₂ compression, injection and monitoring technology. 
Risk management and infrastructure design.

Landmark 372

TheLandmark372predicted theapproval of environmental conditions (EPO)with the aim of promoting 
investments in CO₂ capture and storage technologies. In simple terms, Milestone 372 focused on investment 
and technical maturity, i.e. the approval of construction actions and subsidies for the CCS project, specifically 
it concerned the promotion of partnerships between the public and private sectors (e.g. with Energean) and 
the launch of the installation of infrastructure for the collection of CO₂ from industrial units and its transport 
for storage. Thelandmark372so it concernstheEnvironmental Conditions Approval (ECO)for the project
CCS in Prinos.In detail, the content is the submission and evaluationof the full Environmental Impact 
Assessment (EIA)),according to N.4014/2011, thePublic consultationwith the stakeholders, local community 
and environmental authorities, cnomenclatureby competent ministries,kadefinition of specific terms
which will govern the construction and operation of the project, e.g.: Emission limits, Waste and by-product 
management, Marine and terrestrial protection

3Decision to Approve Environmental Conditions (AEPO).
It is the basic administrative act in Greece that approves the possibility of implementing a project or activity based on its impacts on 
the environment, in accordance with Law 4014/2011 and EU environmental legislation. Without an Environmental Impact 
Assessment, a project cannot be licensed or constructed.
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Environmental, Monitoring plan.The final EPO decision is issued by the Ministry Environment and 
Energy and is published in the HDT (Electronic Network of Technicians).

372 was a milestone of a mainly investment-operational nature, i.e. it confirmed that the project was moving into 
the implementation phase after its technical maturity.The Landmark373 was functionally and legally a 
prerequisite of 372because it provided for the completion of the technical preliminary study of the projectCCS and 
the issuance of all necessary environmental approvals.

Without 373, the documented start of the investments and constructions foreseen in 372 was not 
possible. Therefore, 372 depended on the successful completion of Milestone 373.The withdrawal of
373 essentially made the execution of 372 impossible.

What are the implications for CCS in Prinos?

1. Loss of contractual financing through the TAA.
Measure 16997 was approved in the original Recovery Plan as a contractual obligation between Greece and the 
EU, within the framework of theRegulation (EU)2021/241. The removal of the measure constitutes substance 
modification, with legal consequences regarding:

- The commitment of resources

The project is (for now) losing funding from the TAA, which was considered a key source 
of support (~80 million euros were planned).

- Thecountry assessmentto achieve milestones and reforms.
- Thepredictability of the investment environment, which affects third parties (such as Energean, 

CO₂ storage target industries, potential contractors, etc.).

2. Lack of transparency and justification
The general invocation "supply chain disruption"instead of an analytical justification, no 
meets the specificationstransparency and adequate justification, as provided for in Articles 
41 and 47 of theEU Charter of Fundamental Rights4. “Supply chain” recall may function as
diplomatic formulation, instead of clearly naming the failure in the administrative 
preparation.

3. Ambiguity about the role of the project in Prinos

Removing the measure raises questions, such as:

- It isPrinos' work is mature, or does it remain technically/administratively problematic?

- Does the reference to "supply chain conceals institutional or regulatory 
dysfunctions?

4.The responsibility for maturation is transferred to the private sector or to other national/European funds (e.g. 
Innovation Fund, CEF).

4THECharter of Fundamental Rights of the European Union(in English:Charter of Fundamental Rights of the 
European Union) is abinding legal textwhich guarantees the fundamental rights of all people living in the 
European Union.
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Measure 16831

Also, according to the implementing decision COM(2025) 367 final of 30.6.2025, milestones 51 and 53 were withdrawn 
from measure 16831 (Produc-E Green).

Milestone 51 concerns theestablishing a reporting system, i.e. the operation of a mechanism for 
recording and reporting data on CO₂ capture and storage (

https://www.dnews.gr/eidhseis/politikes-eidhseis/535450/geroulanos-ta-108-erga-pou-
tropopoioyntai-iapentassontai-apo-to-tameio-anakampsis ). This reporting system is critical to 
ensuring transparency, monitoring performance and achieving CCS project goals. TheLandmark53of 
the measure16831 (Produc-E Green)refers toissuance of operating certificatefor carbon capture 
and storage (CCS). To make it clearer:

Landmark content 51

According to the official documents of the Recovery Plan, milestone 51 consists of

- the Issuance of a Storage PermitCO₂
the Energean must receive from the Greek state theSpecial Storage PermitCO₂, as 

provided for by theLeading2009/31/ECfor safe geological storage carbon dioxide.

This permit is based on a detailed geological, technical and environmental assessment, and 
approves the location and design of the underground storage facility.

- System Installation and OperationMRV

the

the
the

MRV = Monitoring, Reporting, Verification (Monitoring, Reporting and 
Verification). There must be a functional and certified system that:

- It measures and monitors the quantity and flows of CO₂ entering the 
warehouse.

- It detects possible leaks.
- It creates reliable reports for authorities and investors.

MRV compliance ismandatoryby European law (Directive 2009/31/EC + EU ETS 
Regulation).

the

Description of Landmark 53:

Milestone 53 concerns the publication of the final "Operation Certificate» for the installation of CCS 
under Measure 16831, which is supported by the Recovery and Resilience Fund (RRF). This certificate 
proves that the infrastructure is complete, complies with environmental and technical standards, and 
is ready for safe operation.

Approval conditions are as follows:

- Successful completion of the Milestone51 (storage permit and reporting system).
- Inspection of the facilities.
- Technical suitability approval by the competent authorities
- Compliance with the Directive2009/31/EC on the geological storage of CO₂.

Legal and institutional arguments:

- The operating certificate is necessary to comply with the EU framework forCCS.
- The delay in its publication may lead toloss or return of TAA resources(non milestone reached = 

non-disbursement of an installment).
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Economic importance:

- Without the operating certificate, the project cannot enter commercial operation or to host 
third-party CO₂ providers.

- Missing the schedule jeopardizes the ability to raise capital from others European 
programs (Innovation Fund, Connecting Europe Facility, etc.).

- The ability of Greek heavy industry to comply with its obligations is lagging behind. 
stemming from the Carbon Border Adjustment Mechanism (CBAM).

Current situation (based on COM(2025) 367 final)

The fact is that the government's goalswere not achieveduntil mid-2025 and as we saw, the Ministry of 
National Economy generally invoked "supply chain disruptions». The Prinos CCS projectalso sent by 
the TAA, with serious implications for funding and questioning thecountry's credibility towards 
European institutions and partners.

This situation leads to a series of questions that demand answers, such as:

- What is the current status of the project?
- Why has it been withdrawn from the Electronic Environmental Registry (EER)?
- When is the environmental permitting process scheduled to be completed?
- There was responsibility on the part of the project operator (Energean);
- How will the financing gap be filled and who bears the risk?
- Has the technical feasibility study actually been completed (FEED study);
- Status of the Environmental Conditions Approval Decision (AEPO)?
- Which service or body is responsible for the delay or inability to implement it? 

landmark?
- The necessity of research by independent bodies for the development of the Measure16997 is now 

apparent.
- Parliamentary action in the Parliament and the European Parliament

Requests: What should we ask for?

- Publication of all documentsrelated to the Landmark373: the

the
the

- Detailed report from the Ministry of Economic Affairs and Investmentfor: 

the

the
the

Preliminary Engineering Design (FEED Study) of the Prinos 
CCS project EIA and related annexes, why is it hidden?
AEPO decision (not known if it still exists, Status: 6/8/2025)

the actions taken to achieve the milestone, the 
reasons for non-completion,
the role of the private implementing body (Energean).

- Consideration of alternative sources of financingto fill the void left by the disintegration of measure, 
such as:

1. European Innovation Fund,
2. Connecting Europe Facility (CEF),
3. National Plans for Climate and Energy (National Plan for Energy and Climate 

= ESEK/ESRF)
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Financing

Prinos (Energean's CCS project) has been financed or planned to be financed by various European 
and national financial instruments. The two amounts mentioned (150 and 120 million euros) relate to 
different phases and programs:

Recovery and Resilience Fund (RRF) / euro Recovery and Resilience Facility (RRF) - 150 million

The Prinos CO₂ project was approved for full funding€150 millionfrom the Recovery Fund and Resilience 
(“Greece 2.0”), with disbursement in6 dosesbased on milestones (JMD/Government Gazette).

To date, the amount disbursed has been1st dose(~)€21.45 million, 14.30% of the total), covering studies, ESIA, 
permit and EDEYEP approval. The general picture is as follows:

What changes with COM(2025) 367 final:

- The European Commission has approved the revision of the Greek plan “Greece 2.0” (COM(2025) 
367 final), in which the measurecode16997(financingPrinos via RRF) is removed. This means that
the remaining amountwhich has not been committed/disbursedcannot (for now) to be usedfor 
the project.

-

Economic impacts:

-
-
-

Total approved amount:€150,000,000 Already 
disbursed (1st installment):€21,450,000
Unrestricted balance:€128,550,000(≈ 85.7% of the original amount)

EU Innovation Fund - €120 million

- OREnergean submitted the “Prinos CO₂ Hub” project to the 3rd round of financing of the Innovation Fund for large 
projects

- The project was selected for a grant of approximately120 million euros.
- TheInnovation Fund is a European program financed by the revenues of the EU Emissions 

Trading System (EU ETS).
- Fund Manager:CINEA (European Climate, Infrastructure and Environment Executive 

Agency).
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Decision COM(2025) 367 final constitutes a de facto cancellation of support for Prinos from the 
Recovery Fund and calls into question the viability of the project as a transnational CO₂ storage hub.
If If there is no new strategy from the State, the project will be limited to Energean's internal use and will 
probably be "frozen" completely. A regulatory and strategic gap is automatically created.OR The decision 
formalizes the lack of maturity and legal clarity for the operation of a storage hub for third parties – 
which was a condition for the approval of the financing.The project is not yet integrated into State aid 
scheme based on EU guidelines for CCUS or IPCEI5, which would allow for alternative support schemes.

Impact of Decision COM(2025) 367 final:

This decision constitutes, as we mentioned, an amendment to the Greek Recovery and 
Resilience Plan ("Greece 2.0"), which was approved by the European Commission in July 2025.
With the this amendment, the project “CO₂ Storage in Prinos” (Measure 16997)removed from the list 
TAA funded projects This seems to lead to the loss of the €150 million grant, while the €120 million 
grant from the European Commission's Innovation Fund remains in place. There is also a possibility 
that the project will be limited to private use by Energean, without a transnational character with the 
activation of CarbonContracts for Difference (CCfD)6or other cost recovery mechanism.

4.The project file in the Electronic Environmental Registry (EER)

We have found that the project file in the Electronic Environmental Registry (EER) has disappeared.Has 
withdrawn? and for what reason?The EPM was created so that anyone interested can obtain full, 
detailed and unhindered access and knowledge of the same during the consultation period. It is noted 
that, according to par. 3 art. 18 l. 4014/2011Deletion of its contents is prohibited.The above applies 
even if the project is not ultimately licensed.

Legal dimension

According to paragraph 3 of article 18 of law 4014/2011,Deletion of contents is prohibited. of the 
envelopein the EPM. This means that even if the folder is not visible in the same way, it does not may have 
been legally deleted without more serious legal process.

Possible reasons for absence:

- Technical or administrative restructuringof the HPM: The system may have been upgraded by 
which some folders change position or display formathttps://eprm.ypen.gr/ .

- The file is under review.from the Ministry of Education and Culture or the licensing services 
(e.g. for modification, additional studies, opinions).

5TheIPCEImeansImportant Projects of Common European Interest(Important Projects of Common 
European This is a European framework that allows the approval of state aid for large cross-border 
projects and innovations that are critical to the economy and strategic autonomy of the European Union.

6Sources of funding forCCfDs are National Resources (state budget or special funds), Revenues from the EU ETS 
(Emissions Trading System) and limited for pilot uses by the Innovation Fund. The Recovery Fund (RRF) is not 
allowed to finance CCfDs due to the nature of the mechanism
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What are the consequences:

- Legal issues: The deletion or non-appearance of the file may be against the law, especially if the legal 
procedures have expired. The Ministry of Internal Affairs may proceed with restoration or request its 
reappearance.

- Licensing delay: If the file is not visible to the competent services, the process of issuing the 
AEPO is extended or the next phases of the project are delayed.

- Public interest statement: Uncertainty is created regarding the progress of the project, which 
may discourage interested emitters and investors.

What can we do now:

- Contacting the HPM Support Service(help.eprm@prv.ypeka.gr ) to request explanations 
regarding the absence or inaccessibility of your file in the systemhttps://eprm.ypen.gr/ .

- Control through the competent services of the Ministry of National Education and Researchor evaluation and 
advisory services (e.g. Environmental Licensing Department), so that we can confirm the status of the file. But how?

- Legal controlregarding the protection of the integrity of files in the EPM, especially if it has Law 
4014/2011 has been violated. How?

5. Financial soundness of the entity

Although Energean received almost €100 million in bond loans, it raised the issue of layoffs and 
voluntary retirement for employees.ZHe also asked the Greek government to cover the cost of 
compensatory measures for the local community through the inclusion of the Prinos area in a Just 
Development Transition Plan (SDAP) for strategic and political reasons.

What do I mean when we talk about compensatory projects?What projects does theEnergean be covered by the 
SDAM?

1. Strengthening local infrastructure

- Water supply, sewage works, road network improvement in Kavala and coastal areas
- Redevelopment of the area around the Prinos facilities
- Support for social structures in Thassos and Kavala (e.g. clinics, schools)

2. Employment and retraining

- Vocational programstraining for employeesof the region in "green technologies"
- Subsidizing jobs in the new units ofCCS and its support services (logistics, transport, etc.)

3. Environmental and health measures

- Environmental monitoringof the area (monitoring), not only within the geological 
reservoir, but also for the surrounding zone

- Continuousmeasurement of emissions and leaksby assignment to independent bodies
- Health impact study and early warning system for residents
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4. Local incentives or "social acceptance clause"

- Permanent fund to support the local communitywith resources from the state and possibly European 
funds (not directly from Energean)

- Grants or tax incentives for small businesses that will be established in the area in framework 
of the "green transition"

- Probablydiscounted electricity or energy tariffsfor residents of the area through energy 
community

5. Reducing project risk for investors

- OREnergean wants tounload the projectCCS Prinos from social and political 
tensions, transferring part of the social costs (e.g. local responses, environmental 
offsets, social infrastructure)in the state.

- In this way it strengthens thebank image (bankability)of the project, so that it can 
attractEuropean co-financing(e.g. from Innovation Fund, InvestEU) or private capital.

6. Previous with other areas

- ORWestern Macedonia and Megalopolisreceived large state and European aid through 
SDAM due to delignification.

- OREnergean seekssimilar regime, as Prinos is considered a "declining oil field", therefore it 
meets the conditions forjust transition assistance.

Although theEnergean declares financial strength, does not wish to shoulderthe non-nuclear costof the project (i.e. 
the costs that do not relate to the technical/operational costs of the CCS infrastructure). Its main objective is to:

- To transfer social risk to the stateto ensure the smooth operation of the project without 
social or political reactions.

- To improve the attractiveness of the projectin European programs (Innovation Fund, Just 
Transition Fund) that require evidence of social consensus.

- Integrate the project into a national or regional strategyfor a green transition, so that may 
benefit from further facilitations and/or tax exemptions.

The AMTH Region has not been included in a SDAM to date, as it is not a lignite region. Energean's 
request is of an exceptional nature and constitutes a pilot test for whether other fossil fuel or heavy 
industry regions can also be included in transitional development schemes. Article 8 of Joint 
Ministerial Decision 48416/2037/Ε.103/2011 requires the entity to befinancially capable of 
undertaking the technical and its environmental obligationsThis does not mean thatprohibitedto 
seek public or European funding. Energean, therefore, can meet the financial conditions for the 
permit,without is willing to bear all social costs, since thesecan be covered by public resources
through SDAM.

The Ministry of National Security has not yet publicly responded to the request.
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5. Plan for the integration of the prefecture of Kavala into the Just 
Development Transition Plan (SDTP)

As we mentioned, Energean has already made a request to the Greek government to include the prefecture 
of Kavala in theJust Development Transition Scheme (SDS).Its purpose is to offer local communities the 
necessary adaptation mechanisms to the energy transition, ensuring social cohesion and development 
prospects. WhatEnergean claims that will be achieved:

- Change of use from mining to storage:
The natural gas field in South Kavala has been fully exploited. Energean had already proposed 
in 2011 the conversion of the mining license into a natural gas storage license, which — if 
accepted — would have provided Greece with a valuable infrastructure for energy security, 
particularly important in the recent energy crisis.https://hq.esgstories.gr/businessnews/
energean-kamia-eynoiki-diataxi-gia-tin-adeia-stin-kabala

- Public interest support:

Energean emphasizes that the repeated extensions (from 2012 to the present) do not 
constitute preferential treatment, but serve the security of the Greek State. If the license 
expires, the State will be called upon to assume high costs of maintenance and dismantling 
of the offshore installations.
https://www.naftemporiki.gr/business/1349115/energeanto-koitasma-fysikou-aeriou-stin-kavalaechei-
exantlithei-den-tha-vrethoume-stin-thesi-tou-apologoumenou

- Storage perspectiveCO₂ and energy transition:
The creation of the EnEarth company aims to undertake CO₂ capture and storage (CCS) 
projects, as well as efforts to directly capture CO₂ from the atmosphere. The project 
envisages a capacity of up to 3 million tons of CO₂ per year, with the aim of making Kavala 
a “green” energy hub of the Eastern Mediterranean, while creating new jobs and know-how 
in the region.
https://www.businessnews.gr/epixeiriseis/energeia/item/289412-energean-pilotiko-
ergodesmefsis-metaforas-kai-apothikefsis-diokseidiou-tou-anthraka-stin-kavala

ORsuspicionthat Energean seeks through the integration of the project into theEquitable 
Development Plan Transition (SDAM)toavoid compensatory obligationsand topass on costs to 
the state, it isreasonable, butnot officially confirmedHowever, there are some elements and 
developments that reinforce this concern:

I. Are there any offsets for environmental restoration?

In projectsstorageCO₂or conversion of old mining infrastructure, usually requires:

- Marine environment restorationafter the installation has been shut down.
- Removing platformsor conversion based on strict protocols.
- Liability guarantees for possible leaksCO₂, in case of drilling failure.

If thesetake over the Statedue to inclusion in the SDAM (i.e. as a national green 
transition plan), thenorEnergean is exemptedfrom high costs.

II. Is there a state support mechanism through SDAM?
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Yes. If an investment is included in the SDAM:

- It can be financed withEuropean or national funds (e.g. Justice Fund) 
Transition, NSRF).

- The state cancover part of the fixed or initial costs, including infrastructure and 
rehabilitation.

- There is a possibility that they will also be supportedstorage infrastructureCO₂ as 
“green”, even if they serve private companies.

III. Similar previous examples in the EU:

In other states, companies that have integrated CO₂ storage projects into national “green 
transition” plans such as Longship / Northern Lightspartially avoided liability costs, especially 
for:

- thelong-term leak monitoringCO₂,
- thefinal restorationof drilling.

So it is very likely that Energean, through the project's inclusion in the Just Transition:

- toseeks exemption from costswhich under other circumstances would burden exclusively 
the same (compensation, liability insurance, restoration)

- totransfers responsibilityand the maintenance costs of old infrastructure in the State.

The questions that arise here are the following:

- What is the overall valuation of environmental restoration obligations and 
securitywhich today burden theEnergean as concessionaire of the "South Kavala" 
field?

- It is foreseen, in case of inclusion of the project in the SDAM, coverage of these obligations 
from public or European funds?

- They have been paid or committed by theEnergean the predictedcompensatory amounts 
to the local community of Kavala and Thassos, or is an exemption provided for due to 
inclusion in the "green transition" plan?

- What will be the liability regime?in case of failure, leakage or other technical event at the 
future CO₂ storage facility? Who will be responsible and with what insurance coverage?

- How is it ensured that theEnergeandoes not use the “green transition” as a pretext for 
transferring environmental and financial responsibilities to the Greek State?

Final conclusion

Energeancannot be releasedfrom the financial and environmental responsibility for CO₂ storage in 
Prinos,

-
-

must provide guaranteesfor all obligations under Directive2009/31/EC,
is not eligible for funding or supportfrom SDAM or European funds for obligations 
that arising from environmental law or concession contracts.

Anytransfer of such obligations to the Greek Statewill recommend:

14 of 19



Working and Discussion Paper / Coordinating Committee of Thassos Institutions / Lampros Sakellariou 08/08/2025

-
-
-

violation of European law (Articles 107 & 191 TFEU)7

reversal of the “polluter pays” principle,
and may result incommunity complaint or legal appeal.

Obviously Energean's ultimate goal is to avoid the compensation it is obligated to pay and to 
have the state bear it.

7ORTFEUmeansTreaty on the Functioning of the European Union(Treaty on the Functioning of the European Union – TFEU).
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